
NH FIRST

Chart of Account Basics
Comparing new Accounting Units to IFS



NHFirst GL Accounting Units
Basic Definitions

• Fund = Company
• Organization = Accounting Unit
• Object/Rev Source = Account

Agency is inferred by CO/AU

Class is inferred by Account
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Revenue Accounts
To increase a Revenue account the amount should be 
entered as a credit (negative amount).  
To decrease a Revenue account the amount should be 
entered as a debit (positive amount).
--------------------------------------------------------------------------
Expense Accounts
To increase an Expense account the amount should be 
entered as a debit (positive amount).
To decrease an Expense account the amount should 
be entered as a credit (negative amount).


